
Is it Really the Age of the
Incredible Shrinking Home?

Average square footage of sold homes increases in most RMLS areas

There’s been a lot of talk lately about the size of homes
being  built  and  purchased  getting  smaller.  The  National
Association of Home Builders reported that the “the average
size of a new home that was completed in 2009 fell to 2,480
square feet from 2,520 square feet in 2008,” according to the
Wall Street Journal. The median home purchase shrank from
1,825  square  feet  in  2008  to  1,800  square  feet  in  2009,
according to the National Association of Realtors®.

I  wanted  to  find  out  if  the  same  would  hold  true  in
RMLS™  coverage  areas,  though,  and  here’s  what  I  found:

As you can see, only three areas that we cover in Oregon &
Washington dropped (Columbia Basin, Douglas County & Union
County). In Portland it grew 1.52% and it was up 1.37% in
Clark  County.  Coos  County  posted  the  largest  increase  at
4.85%.

I found our numbers a bit surprising. One school of thought is
that the square footage would drop because first-time buyers
have dominated the market in 2009, which you would think would
mean smaller houses. That would make sense to me; I was a
first-time buyer in 2009 and my house is 1,088 square feet.

On the other hand, what may have actually happened is that
prices on homes with large square footage dropped so much that
buyers have been snapping up more space for less money.

What do you think? Is the square footage of homes you’re
working with shrinking? Are buyers more interested in smaller
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homes now? Or are they looking to grab more space while prices
are low?

Becoming a Homeowner

June is National Homeownership Month and if you read the blog,
you  probably  know  I  am  a  new  member  of  the  homeowner
community.

After getting through my first transaction, I can say that I
definitely understand how some first time homebuyers can be
intimidated by the process of buying a home. Per the old
adage, “nothing good comes easy”, and I emphasize the good.

Between choosing a Realtor and a lender, finding the right
home, negotiations, inspection and the mounds of paperwork at
each  step,  it  can  make  your  head  spin  when  you  have  no
experience with it. Fortunately, Realtors help alleviate all
of those concerns and lend understanding to each stage of the
process.  

However, for those first time buyers who may not have chosen a
Realtor  yet,  or  a  just  looking  for  more  information,  our
friends  over  at  the  Portland  Metropolitan  Association  of
Realtors®  (PMAR),  have  put  together  a  great  website  for
potential  buyers  –   HOWNW.com  (Homeownership  Opportunities
Website Northwest).

The  website  features  a  very  helpful  Home  Buying  Process
section. I peeked at the site a few times before I decided to
buy  and  found  it  very  helpful.  The  site  also  includes  a
section  that  allows  potential  buyers  to  search  for
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homeownership  programs  that  may  fit  their  needs.

Even though I had a good Realtor, along with friends, family &
colleagues around me that are knowledgeable about real estate,
I still found it stressful at times (I’m a worrier), so I
think any other resources that can shed some light on the
process are worth highlighting – here are a few others I was
able to find: 

American Bankers Association – National Homeownership Month
Resources

CNN Money: Money 101 – Buying a Home

Portland Housing Center: Schedule for Homebuying 101 Classes
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